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DCK-19080002020300 sSeat No.
M. Com. (Sem. II) (CBCS) (W.E.F. 2019) Examination
July - 2022
Corporate Financial Reporting
(Core) (New Course)

Time : 2% Hours] [Total Marks : 70
YAl : (1) 5@ AR Ul 8. (2) &35 Ussiell 9L wHell ouyx suldal 8.
(3) 33l dRldal waleiAl gy Al o suldl.
1 4 Rl dl. 31-3-2016 1 31-3-2017+11 A% 4341 12 20
Yoo 8
galoLelvil 31-03-2016 |31-03-2017 | P1asdl 31-03-2016 |31-03-2017
Slsadl 34 4,80,000 [  6,30,000 | %1+ 1,80,000| 1,80,000
Usu A 1,20,000 |  2,70,000 [ 451 2,16,000|  4,70,000
AHIY, 2 1,20,000 [  1,89,000 |l 1,92,000|  3,60,000
A5l- sl g 60,000 [ 1,35,000(sMaR 60,000 70,000
12%+l direlaiefl Astell 1,20,000|  1,20,000
dl- 1,80,000| 1,80,000| MR e1s 1,80,000| 2,43,000
agleRl 1,08,000 | 2,52,000|galelRl 1,44,000|  2,70,000
wa ougl gal 12,000 63,000| asll&dl 48,000 -
YRd R 60,000 36,0003 | 6is 60,000 87,000
EICESEIREEICTE 60,000 45,000
12,00,000 | 18,00,000 12,00,000 | 18,00,000
GURASA AAULA ALY HIUAL 9341 30 Y 53 31-03-2017+1L i
2qd Hgtadl 381 R AUl s
uYql
1 A deid uell wig uAY dulR s 20

T AU ARITR oottt et ettt e e 1.75
2 UALEl OLRITR et 1.25
3 BABIRL OUBITR L.vtitiietet i 45 [2ay
4 SAL ASAL QLRITR Lot 25%
5 s Ad-e (QAWRL Y3dR [ BUHR WRS) ..ienenn.n... 9 aud
6 AALL U3dR / RA HAsdl ... 1.2
7 vAmd [ SEE WRHA 20%
8  PIaRol OBITR ..., 0.6
9 sl Masdl / Slsadl 4R AREIAAL il ........... 1.25
(1) sl sl 3. 1,50,000.

(2)  GHIR QAL A A5 AARI UHLL 3:1 8,

(3) sidalla 44 3. 75,000.
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(4) U AU A Rolu uHweL 2:1 8.

(5) zdlelRl A ARlledd uwwl 4:1 8.

(6)  wHlA-uSIA, Ul A Al UHIBL 5:3:2 8.
(7)  As3, 615 i UG YsAd W2 2:2: 14l UHIRML .

2 AUl 2lAs-AAS Uis A ARAY 1A Yoot B, 20
dl. 31-03-2017<1L A% YU Adi add 2las was
[ W (3.)|[Rad W (3.)
AALRL U3dR : Qe 2,85,000
A3ild 2215 (B8)) 57,000
GHRA @ W€l 1,14,000
1,71,000
olle @ BLUR WS
(ER) 19,000 | 1,52,000
EREE 1,33,000
2,85,000 2,85,000
AAlEA v 38,000 sl sl 1,33,000
YAULRL ¢
wWive R 10,000
Hsld UR 9,000 19,000
A% Y5 9,500
N R 66,500
1,33,000 1,33,000
dl. 31-03-2016+1l A%+, AWY
TR BN W (3.) [Prasdl W (3.)
ECR| 1,90,000 | -2 1,00,000
dl 47,500 | 1l 90,000
RNEAR 60,000 |22ls 57,000
edl €4 6,500 [2alelRl 34,200
ENCE 22,800
3,04,000 3,04,000

zalell, AvlelRl A 2ol &4l cuslail ad exuq yHIA W B,
o Qi Beal Rad ysaa 9.
ALY ¢Hladl Yus is 1A qrol sdl.

31-03-2016+ A% = 230, a¥ &R ARUA = 276
31-03-2017+ A% = 345
Busd HUBAL wYl adHid wdle wlsa (CPP) ugladll 2uas wais
A UG AAY, dUR S

Yql
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2 () DA sl uell R widr gqidl (COSA) awiddl . 5

w3+l s 1-1-2017
v RS 31-12-2017
01-01-2017-l YAs s
31-12-2017-1 JASs iis
Al AWUA YAS i

................................ 1,20,000

(o) DAl el wdl gy sidalla 3 sl (MWCA)- 5

ALl s :

[a1a w3vlld-{l ousl | 2uvirdl ousl
asu-i vidl 18,000 21,000
galdl uildl 10,000 12,000
CICIE] 175 205
S ERIEICIEIES 190

(5) As syl Auaiel QA4 wRd w2y 8. 10
[a1a w3dlld-{l ousl | 2uvirAl ousl
Slsadl a4 5,00,000 5,00,000
iAIHA 2 QUIRL 3,00,000 3,65,000
arelall diq 3,00,000 2,35,000
ERE IR RIS 50,000 40,000
A5 A 65 80,000 50,000
Rel=1r 2,00,000 2,00,000

R Masdimi addl azxiid x4 addAl 2id 3. 3,30,000 4

3. 5,10,000 qsH auil 23a 8, =y HIdl A Yoo © -

AALRL MIAR SALAL .ottt ettt et et 82,000
HRALRL BALAL ottt ettt e e e e 28,000
ARlisly stdalla -l sl ... 40,000

Prafor ol aeiddl s3U.

3 sl Rl 1Al 2uas v uas vl Hed 9lgd uals duR A ;15
2 s (3.) | ww (3.)
Qe 40,00,000
% 1S 4,50,000 | 44,50,000
ollg :

HIGRAHLIA U3dR 7,50,000

Wl A 1ol 5,10,000

ST BT 95,000

Re sl 45,000

ul=2a1 2Rax3] 15,000
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UldR wiA 6lodel 2,25,000
@1 AU 24,000
AR 1,25,000
dlr R U 55,500 | 18,44,500
26,05,500
ollg :
Hid A Adl 52 50,000
wlas Azl 7,00,000 7,50,000
18,55,500
ollg :
AL eHd vild @ Ll 5,01,500
YRd R 2,54,000 7,55,500
Wl y3a sl 11,00,000
Ydl
3[R Rl vzl dl. 31-03-2017L A% YU adi ANl 15
qaad Hilsdl A yoo © ¢
ARALRL ..ttt 60,00,000
AR M AALATL S oottt 4,80,000
AUIR HIE BUBMRTAL LS « ettt et e, 5,76,000
S1AL HlAAl AIBAAL RS ., 2,04,000
SIAL HIAAL AMIAL RS .o 2,56,800
saL Hadl wWAEl 24,00,000
WALIR A MR L 15,12,000
M2l SMHAT Lo 48,000
UL 2] L 24,000
RS M2A L. 60,000
AlR-ZULA WA L 33,600
HYR SAURL WA L. 3,79,200
HARR UOLR oottt et et ettt 2,01,600
S 43,200
BIRALRL .+ttt ettt et e et et e 1,32,000
BRARL ettt e, 2,40,000
EALTD UL .o, 28,800
Gual MUl uell Heu 9l unls duR s3A.
4 sudlagl -Rigly vidald AneL ed §? a-ll alalisdidl aul s2A. 15
Yal
4 -lRlSlA Asdld ARl Mot A GuAlPldl e, 15
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ENGLISH VERSION

Instructions : (1) There are total four questions.
(2) Marks of each question are shown on right side.
(3) Show required calculations as the part of answer.

1 Following is the Balance Sheet of Shiv Limited as on 20
31-3-2016 and 31-3-2017 :
Liabilities 31-03-2016 [31-03-2017 | Assest 31-03-2016 (31-03-2017
Equity Share Land 1,80,000 1,80,000
Capital 4,80,000 6,30,000 [ Building 2,16,000 4,70,000
Preference Plant 1,92,000 3,60,000
Share Capital 1,20,000 2,70,000 | Furniture 60,000 70,000
General Reserve 1,20,000 1,89,000 | Investments 1,20,000 1,20,000
Profit and Closing Stock 1,80,000 2,43,000
Loss Alc 60,000 1,35,000| Debtors 1,44,000 2,70,000
12% Secured Bills
Loan 1,80,000 1,80,000| Receivables 48,000 —
Creditors 1,08,000 2,52.000| Cash and Bank 60,000 87,000
Unpaid Expenses 12,000 63,000
Proposed
Dividend 60,000 36,000
Provision for Tax 60,000 45,000
12,00,000( 18,00,000 12,00,000| 18,00,000

Prepare common size Balance Sheets and comment upon the
significant changes that have taken place during the year
ended 318t March, 2017.

OR
1 From the following information you are required to 20

prepare Balance Sheet :
1 Current Ratio .......ccoooeiiiiiiieiiiiiiieiiiiceeeeeeeee e, 1.75
2 Liquid Ratio......coooiiiiiiiiiiiiiiieeeieeee e 1.25
3 Debtors Ratio .....c.ccooovveeeiiiiiiieeiiiiieeeeeeeeee, 45 days
4  Gross Profit Ratio........ccccoovveeeeeeiiiiiiiiiiiiieeeeeeeeeeeea, 25%
5 Stock Turnover Ratio

(Cost of Sales / Closing Stock) .................... 9 times
6 Cost of Sales / Fixed Assets .....cccccceeeeeeeieeeeeeeeeennnn. 1.2
7 Reserves to Equity Share Capital ......................... 20%
8 Gearing Ratio .....ccooooiiiiiiiiiiiiee e 0.6
9 Fixed Assets / Equity Share Holders Fund......... 1.25

(1) Gross Profit Rs. 1,50,000.

(2) Ratio of Credit Sales and Cash Sale were 3: 1.

(3) Working Capital Rs. 75,000.

(4) Ratio of Preference Share Capital and Debenture is 2 : 1.

(5) Debtors and Bills Receivables are in the proportion of
4:1.
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(6) Land and Building, Plant and Vehicle are in the
proportion of 5:3:2.

(7) Cash, Bank and Prepaid Expenses are in the proportion
of 2:2:1.

2 Following are the income statement and Balance Sheet of 20
the N. M. Limited.

Income statement for the year ended 318t March, 2017.

Particulars Amt. (Rs.)|Particulars Amt. (Rs.)
Cost of Sales : Sales 2,85,000
Opening Stock
(FIFO) 57,000
Add :
Purchases 1,14,000
1,71,000
Less :
Closing Stock
(FIFO) 19,000 1,52,000
Gross Profit 1,33,000
2,85,000 2,85,000
Operating Expenses 38,000|Gross Profit 1,33,000
Depreciation :
Plant 10,000
Building 9,000 19,000
Interest Paid 9,500
Net Profit 66,500
1,33,000 1,33,000
Balance Sheet as at 315t March, 2016
Liabilities Amt. (Rs.) [Assets Amt. (Rs.)
Share Capital 1,90,000 | Plant 1,00,000
Loan 47,500 | Building 90,000
Creditors 60,000 [ Stock 57,000
Bills Payable 6,500 | Debtors 34,200
Cash and Bank 22,800
3,04,000 3,04,000

The balances of Creditors, Bills Payable and Debtors remain
the same during the year.

Interest were paid the last day of the year.

The general price indices were as follows :

As on 318t March, 2016....ccccccveeeeeeeeannnnn. 230
Average during the year ......................... 276
As on 318t March, 2017 ...cccovvieeeeeeaaaaann.. 345

You are required to restate the Income Statement and Balance
Sheet as per Current Purchasing Power (CPP) method.
OR
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2 (a) Determine the value of Cost of Sales Adjustment 5
from the data given below :
Opening Stock 1-1-2017 ...oeeeeeeiiiiiiiiiiieeeeeeeeeeeeeeas 1,20,000
Closing Stock 31-12-2017.....couueeiiiieeeeiiieeeeeeenn. 1,60,000
Index Number 01-01-2017 .....oooviiiiiiiiieeeeieiieeee e, 160
Index Number 31-12-2017 .....oooovviiiiiiiieeeiieieeeeee e, 200
Average Index Number during the year.................... 190
(b) Calculate Monetary Working Capital Adjustments 5

(MWCA) from the following information :

Particulars Opening Balance | Closing Balance
Accounts Receivable 18,000 21,000
Accounts Payable 10,000 12,000
Price Index 175 205
Average Price Index 190

(¢) Following information is available from the books 10

of a company.

Particulars

Opening Balance

Closing Balance

Equity Share Capital
Reserves and Surplus
Secured Loan
Provision for tax
Cash and Bank

Debentures

5,00,000
3,00,000
3,00,000
50,000
80,000
2,00,000

5,00,000
3,65,000
2,35,000
40,000
50,000
2,00,000

Fixed Assets are increased by Rs. 3,30,000 and Rs. 5,10,000
at the beginning and at the end of the year respectively:

Other Information :

Cost of Sales Adjustment
Depreciation Adjustment
Monetary Working Capital Adjustments

Calculate Gearing Adjustments.
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3 Following is the statement of Income and Expenditure 15
of Karan Ltd.

Particulars Amt. (Rs.) | Amt. (Rs.)
Sales 40,00,000
Interest Income 4,50,000 44.,50,000
Less :

Material Cost 7,50,000

Salaries and Wages 5,10,000

Insurance Premium 95,000

Audit Fees 45,000

Printing and Stationary 15,000
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Power and Fuel 2,25,000
Rent and Rates 24,000
Depreciation 1,25,000
Interest on loan 55,500 18,44,500
26,05,500
Less :
Goods and Service Tax 50,000
Income Tax 7,00,000 7,50,000
18,55,500
Less :
Transferred to General Reserve 5,01,500
Proposed Dividend 2,564,000 7,55,500
Retained Earning 11,00,000

Prepare value added statement from the above information.
OR

Following information is obtained from the books of

Virat Ltd. for the year ended 31-03-2017 :

SALES i 60,00,000
Opening Stock of Finished Goods ........cccoooevvennnnnn... 4,80,000
Closing Stock of Finished Goods.......cccovvveennnnne. 5,76,000
Opening Stock of Raw Material .............ccceeeeeeee.o. 2,04,000
Closing Stock of Raw Material........cccccoooevrvvvvnnnnnnn.. 2,56,800
Raw Material Purchase.......ccooooveviiniiiiiiiiiiiiinnnenn, 24,00,000
Salary and Wages ......cccooovvveeeiiiiiiiieeeeieeeeeeeee e, 15,12,000
Agent CommMISSION .......uiiiiiiieeeiiiiieeeeeeieeeeeeeee e 48,000
Packing EXPenses .....cccoooeveiiiiiiiiiiiiiieeeeeeeeeeeeeeee e 24,000
Advertisement EXpenses .........ccccoeeeeiiiviieeeiiiiiieeeeninnnnn... 60,000
Postage-Telephone Expenses .......cccooeevvvviiieeiiiivieeennn, 33,600
Workers Welfare Expenses ......cccccveeeeeiiviieeeeiiinnnnn... 3,79,200
Manager Salary ..........oooveeeeiiiiieeeiiiieeeeeeeeeeeee 2,01,600
Interest Paid ......coooveiiiniieiiiie e, 43,200
Depreciation ............cueeeeeiiiiiieeeiiicee e 1,32,000
INCOME TaX .iiveiiiiiiie e 2,40,000
EXC1SE DULY coovveeiiiiieeeeeeeee e 28,800

Prepare value added statement from the above information.

What 1s Corporate Financial Reporting? Explain its
characteristics.

OR
Explain the importance and utility of Financial
Reporting.

15

15

15
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